Date: 09/02/ 2023

To,

BSE LTD

P ] Towers,

Dalal Street,
Mumbai-400 001

Sub: Outcome of Board Meeting of the Company
Ref: Scrip Code: 526905

Dear Sir/Madam,

With reference to Regulation 30 and 33 and other applicable provisions of the
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, it is
hereby informed that the Board of Directors of the Company at their meeting
held today i.e. 09/02/2023 considered inter alia the following:

1. Considered and approved the Unaudited Standalone Financial Results of
the Company for the Quarter ended as on 315t December, 2023 along with
Limited Review Report as per regulation 33 of SEBI (LODR) regulations.

The Standalone Financial results along with the Limited Review Reports
are attached herewith.

2. Approval of draft scheme for Setting off the accumulated losses of the
Company as on March 31, 2022 in full or to such an extent as may be
possible by utilizing the paid-up equity share capital of the Company as on
March 31, 2022 through a Scheme prepared under Sections 66, 52 and
other applicable provisions of the Companies Act, 2013 read with the
relevant National Company Law Tribunal Rules and other applicable
regulations;

The scheme as approved by the Board of Director would be available on
the website of the Company post filing of the same with Stock Exchange.

The Board approval of scheme is subject to necessary approvals by Stock
Exchange, SEBI, Shareholders of the Company, NCLT as may be required.
However, the scheme is approved by the Board of Directors and Other
Committees of the Company after some rectification in earlier scheme
approved in Board Meeting Dated 18th October, 2022.
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In terms of the Listing Regulation read with SEBI circular No
CIR/CFD/CMD/4/2015 dated 09 September 2015, details as following: -

(a) Details and reason for The accumulated losses in the Company
Restructuring have wipe off the value represented by
the Share Capital. Thus, Financial
Statement of the Company are not
reflective of the true financial position of
the Company.
The Company believes that post
completion, it will give true and fair
picture of financial condition of the
B 7 | Company. e
(b) Quantitative and/or | The restructuring exercise of writing-off
qualitative effect  of | accumulated losses against the paid-up
restructuring capital of the Company will help provide
a true and fair view of financial position
Lof'the Company
(¢) | Details of benefits if any, | There are no benefits that will flow to the
to the promoter/promoter | promoter / promoter group/ group of
group/group of companies | companies
from  such  proposed
restructuring
(d) | Brief details of change of | Not Applicable
shareholding pattern
(e) Equity Share Capital Upon the scheme coming into effect, with

reduction of the equity share capital of
the company Existing 60,77,500 Equity
Shares of Rupees 10/- each shall be
reorganized into 1,21,550 Equity Shares
of Rupees 10/- each fully paid up.
Consequently, every Shareholders of the
Company whose name appear on the
register of members on the Record date
shall be issued 2 (Two) equity shares of
| face value of Rs. 10/- (Rupees Ten) each
| fully paid up for every 100 (Hundred)
equity shares of held Rs. 10/- (Rupees
Ten) each fully paid up by them in the
company prior to the Scheme.
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INDUSTRIEE

{Formerly Known as Nilc!

The Meeting of the Board of Directors Started at 05:30 P.M. and Concluded at
06:30 P.M.

You are requested to take the same on your record.
Thanking you

For, Padmanabh Industries Li{pit@d "
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Chiragkumar Parmar L N-al 4

Managing Director
DIN: 09432185
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Limited Review Report CHARTERED ACCOUNTANTS

To,
Board of Directors of Padmanabh Industries Limited

We have reviewed the accompanying statement of unaudited financial results of Padmanabh Industries
Limited for the quarter ended 315 December, 2022 which are included in the accompanying “Statement
of Unaudited Financial Result for Quarter ended December 31, 2022” together with relevant notes
thereon. The statement has been prepared by company pursuant to regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations”).

The statement is the responsibility of the company’s management and has been approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Ind AS 34 “Interim Financial Reporting (Ind As 34), prescribed under section 133 of the
companies act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the statement based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the ICAI.
This Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review of Interim Financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an Audit.
Accordingly, we do not express an Audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind As’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For, VS S B & Associates
Chartered Accountants
Firm No. 121356

Date : 9% February, 2023
Place :Ahmedabad

ishves A. Shah)

Partner
M. No. 109944
UDIN: 23109944BGTJZV7558

HO: A/912, 9th Floor, Ratnaakar Nine Square, Opp. Keshavbaug Party Plot, Vastrapur, Ahmedabad — 380015, GJ
(0) 079 2754 1783 (m) +91 93777 71182 (e) cavishves@gmail.com

Ahmedabad Branch: 108, Sunrise Mall, Nr. Mansi Cross Roads, Judges Bunglow Road, Vastrapur, Ahmedabad-380015, GJ
(0) 079 4801 1304 (m) +91 91063 06216 (e) cashridhar@gmail.com

Anand Branch: F/2, Shreeji Charan Complex, Near Grid Cross Roads, Anand — 388001, GJ
(m) +91 99987 48626 (e) cashivambhavsar@gmail.com
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON DECEMBER 31, 2022

A L e (Rs. in lacs except Per share data) i
Nine Months Nine Months
Quarter ended | Quarter ended Quarter ended | ended December | ended December | |
. : ; : For the vear ended on
SrNo Particulars December 31, September 30, December 31, |31, 2022 (Year to| 30, 2021 (Year to Mareh 31, 2022
2022 2022 2021 date for Current | date for Previous
Period) Period)
Un-Audited Un-Audited Un-Audited Un-Audited In-Audited Audited
| 1 |Revenue From Operations
(a) Revenue from Operations - - 47.467 13.545
(b} Other [ncome - - 12.749 - -
Total Revenue (Net) - - - 60,217 - 13.545
2 Expenses
a. Cost of Materials Consumed - - - -
b. Purchases of Stack-in-trade i) - 59.435 71 2475_‘
¢. Changes in inventories of Stock-in-Trade = 5 = = 5
d. Employee benefits expenses 0.360 - 0.690 1.260 4.690 5.700
¢, Finance Cost N g N a . 5
f. Depreciation and Amortization Expenscs 1.066 1.066 1.077 3.199 3.207 4.274
g. Other Expenses 0.036 - 1.256 0.145 5.726 7.044
Total Expenses 1.463 1.066 3.023 64.039 13.623 88.263 |
3 | Profit/(Loss) before Exceptional and Extraordinary 5 :
items and tax (1-2) (1.463) (1.066) (3.023) (3.823) (13.623) (74.718)
4 | Exceptional Iltems “ e (67.390) (67.394) (82.836)
5 | Profit/(Loss) before Extraordinary items and tax (3-4) (1.463) (1.066) (70.413) (3823) (81.016) (157.554)
5] Extraordinary Items - - - - - -
7 | Profit Before Tax (5-6) S [ (1.463)| (1066)]  (70.413) _(3823) (81016)} (157.554)
8 Tax Expenses G i
(a) Current Tax = = = 2 1
{b) Deferred Tax =
Total Tax Expenses - - - - - -
g ;"el Profit/{Loss) for the period Irom continuing Operations (7- (1.463) (1.066) (70.413) (3.823) (81.016) (157.554)
10 | Profir (Loss) from Discontinuing operations before Tax i = o SNIEA R .
bl lax Expenses of Discontinuing Operations = % s . "
12 Il\lix;l Profit/(Loss) from Discontinuing operations alter Tax (10- (1.463) (1.066) (70.413) (3.823) (81.016) (157.554)
13 | Share of Profit (Loss) of associares and Joint Vetures accounted N B
{or using equity method B : ) g I
14 | Net Profit (Loss) for the period (12+13) (1.403) (1.066) (70.413) (3.823) (81.016) (157.554)
15 | Other comprehensive income, net of income tax N
a1 ) Amount of item that will not be reclassifed to profit o loss
i} Income tax relating to items that will not be reclassifed 10
profit or loss : ° - B * B
b) i) item that will be reclassifed to profit or loss - = = « . -
i) Income tax relating to items that will be reclassited to profit 4 = N ) A ]
or loss
‘Fotal other comperhensive income,net of income tax - - - - - -
16| Total Comprehensive income for the period (1.463) (1.066) (70.413) (3.823) (81.016) __ (157.554)
17 | Details of equity share capital
Paid-up Equity Share Capital 607.750 607.750 607.750 007.750 007.750 607.750
| Face Value of Equity Share_Capital 10.000 10.000 10.000 10.000 10.000 10.000
18 | Details of debi securities
Paid -Up Debt capital . - - - - -
Face value of debt Secunities N - - - % el “
19 Reserve excluding revaluation reserves as per balance } . = . . (608.120)
sheet of previous accounting year
20 Debenture Redemption reserve - - - = - =
21 | Earning per Share
i Earning per Share for Continuing Operations
Basic Earning (1.oss) per share from Continuing operations (0.02) (0.02) (1.16) (0.00) (1.33) (2.39)
Diluted I-armng (loss) per share from Continuing operations, (0.02) (0.02) (1.10) (0.006) (1.33) (2.59)
i | Earning per Share for discontinuing Operations L ]
Basic Farming (Loss) per share from discontinuing
operations i i M )
Diluted Eaming (Loss) per share from discontinuing
operalons i ¥ i i
iii__| Earnings per Equity Share
ljusiu #Hﬁlillg (Los.-.l} per share from Continuing and (0.02) (0.02) (1.16) (0.06) (133) (2.59)
discontinuing operations
J Diluted Farning (Loss) per share from Continuing and '“ﬂ (0.02) (1.16) (0.06) (133)
__|discontinumg operations o g e | [P s/ S
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The above un-audited [inancial results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 9th February, 2023.

‘Ihe previous periods ligures have been regrouped whereever necessary.

walte

The Statutory auditars of the company have carried out a "Limited Review report” of the above results as per Regulation 33 of the SERI (Listing Obligation and Disclosure Requirement)

Regulations, 2015

For and on Behalf of the Board of
PADMANABH INDUSTRIES LIMITED

&l

O;»/_;}fﬁ

Place: Ahmedabad
Date: 9th February, 2023 Chiragkumar Parmar
(Managing Director)

DIN : 09432185




